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SUBJECT: GULF 

REF: A) LIMA 4334; B) LIMA 4649; C) LIMA 4852 

1 . COUNCIL OF MINISTERS MEETING WEEK JUNE 6 CONCENTRATED 

ON PREPARATION OF NEW ECONOMIC MEASURES (REF C) AND DID NOT 
CONSIDER DRAFT DECREE LAW FOR GULF SETTLEMENT. ABSENCE FROM 
PERU OF MINISTERS OF FOREIGN RELATIONS (FOR OASGA AND FOLLOW-ON 
TRIP TO CENTRAL AMERICA) AND ENERGY (FOR CIPEC) OVER NEXT 
TWO WEEKS WILL PROBABLY CAUSE FURTHER DELAY IN COUNCIL'S 
CONSIDERATION OF DRAFT LAW. SINCE, PERUVIANS CLAIM, THE THREE 
MINISTERS CHARGED WITH RESOLVING GULF CASE (FINANCE, ENERGY 
AND FOREIGN RELATIONS) MUST PRESENT JOINTLY THE DRAFT TO THE 
COUNCIL (PARA 2 REF A). 

2. ENERGY AND MINES MINISTER LA TORRE DEPARTED LIMA JUNE 1 1 
AND WILL TALK WITH SEVERAL OIL COMPANIES IN HOUSTON DURING 
WEEK JUNE 13 PRIOR TO HIS ATTENDANCE AT PARIS CIPEC MEETING. 

LA TORRE ALSO PLANS TO STOP IN U.S. ON RETURN TRIP FROM CIPEC 
TO CONSULT WITH ADDITIONAL OIL AND MINING COMPANIES AND 
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PEOPLE WHO MAY BE INTERESTED IN FINANCIG PROJECTS IN THOSE FIELDS 
IN PERU. DEPARTMENT MAY WISH TO CONSIDER POSSIBLE AVENUES 
FOR IMPRESSING ON LA TORRE THE NEED FOR QUICK APPROVAL OF 
DECREE LAW (I.E. AT FIRST COUNCIL MEETING AFTER HIS RETURN 
TO LIMA.) 

3. WE WILL CONTINUE EFFORTS WITH OUR CONTACTS IN THREE 
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INTERESTED MINISTRIES TO PUSH ISSUE TO CONCLUSION. 

DEAN 
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